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Press Release

Reva Electric Car Company announces 50 million kms of zero emission motoring

Bangalore, July 17, 2008: Reva Electric Car Company today announced that the REVA EV (electric vehicle) has completed a milestone 50 million kilometres (more than 31 million miles) of zero emission commuting. 

Chetan Maini, the developer of the REVA EV and CTO of RECC commented “The electrification of automotive transport can deliver reductions in greenhouse gas emissions of about two thirds using standard mix electricity and of at least 90% when renewable electricity is used. 50 million kms of clean, safe, low cost city commuting demonstrates that the REVA EV is a timely solution to the issues we are facing on climate change, city pollution and rocketing oil prices. As EVs are also chargeable from all renewable energy sources, they are a vital transition to a sustainable world economy.”

Reva Electric Car Company is a pioneer of EV technologies for city mobility. The company’s first electric vehicle, the REVA (known in the UK as the G-Wiz) was launched in the primary test markets of Bangalore and London. A zero emission commuter vehicle for congested urban roads, its small size, light weight, limited speed and nippy acceleration make it ideal for the daily commute to work whilst its exemplary safety record demonstrate the viability of small electric vehicles for city mobility.

Following the successful test marketing phase and more than 2,500 REVA EVs on the road, the current model is now being introduced for sale in ten countries and test marketed in a further eight, in a total of 21 cities. 

Notes:

· Reva Electric Car Company is a pioneer of EV technologies for city mobility, voted one of India’s 10 Coolest Companies by Business Week.

· In June REVA received the 2008 Frost & Sullivan Automotive Power train Company of the Year Award.

About Reva Electric Car Company Pvt. Ltd.:

Reva Electric Car Company Pvt. Ltd. (RECC), based in Bangalore, India, was started in 1994 as a joint venture between the Maini Group, India, and AEV LLC, California, USA, to manufacture environment-friendly and cost-effective electric vehicles and is funded by global investors such as Draper Fisher Jurvetson and Global Environment Fund.  

RECC is committed towards promoting environmentally and socially responsible motoring across the globe. The REVA, India's first zero polluting Electric Vehicle for city mobility, was commercialized in June 2001 is a reflection of this commitment. Seven years of R&D earned RECC recognition in the form of 10 patents and a globally accepted product.

The success of commercializing REVA at affordable prices stems from the support it has received from the Maini Group. The Group has been committed to producing zero-pollution transportation equipment since 1984 and automotive components since 1973. The Maini Group also produces battery operated materials handling equipment and off-road electric vehicles. The Reva Electric Car Company Pvt. Ltd. is located at the Bommasandra Industrial Area in Bangalore, India. The company has an installed capacity of 6000 units and over 300 employees.

RECC’s vision is to establish a tradition of excellence and leadership in environment friendly urban transportation by offering the best value and highest quality electric vehicles for city mobility. The existing model of the EEC-certified REVA is currently available in India and marketed in U.K. Norway, Ireland, Spain, Belgium, Japan, Malta, Sri Lanka, Cyprus and Greece. With over 2500 vehicles on the road, REVA is also being test marketed in countries in South America, South East Asia and Europe.



